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Lenders to Appu Hotels
Approve Promoter’s Offer

Inrare instance under IBC, lenders set to receive amount higher than their claims

@timesgroup.com

Mumbai: Lenders of Appu
Hotels, which operates the fi-
ve-star Le Meridien hotels in
Chennai and Coimbatore
and a resort, have unanimo-
usly approved a settlement
offer from the promoter. alt-
hough the matter is under
dispute at the Supreme Co-
urt, said two people aware of
thedevelopment.

Lenders approved the 2592
crore offer from promoter Pe-
riasamy Palani Gounder ear-
ly this month under Section
12A of the Insolvency and
Bankruptey Code (IBC). Un-
der this section, the promoter
is given a chance to make an
offer, and the tribunals can
permit withdrawal from the
TBC process if 90% of thelen-
ders approve the un‘er.

Of the 2392 crore, secured
lenders would receive 386
crore and unsecured lenders
would get 249 crore, the people

CheckingIn 4 P

U Hotels operates two
five:star hotels - Le Meridien
in Chennai and Coimbatore —
and a resort in Chennai

said. The remaining would be
distributed to trader credi
tors, employees and equity
holders, they said.

The total claim of financial
creditors is%389 crore.

“Although this is a rare in-
stance where the lenders wo.
uld receive more than their
dues, the implementation will
be delayed due to a petition fi-
led by the earlier winning bid-
der, MK Rajagopalan of MGH
Healthcare, with the Supreme
Court,” said one of the peaple
cited above.

While Rajagopalan has offe
red to pay the entire dues of fi-

MK Rajagopalan
of MGH Healthcare
had offered to pay
the entire financial
creditors dues

nancial creditors, the promo-
ter has offered to pay 3415 cro-
retothem

Prior to votingon the promo-
ter's plan, lenders had appro-
ved Rajagopalan’s resolution
plan which was also endorsed
by the National Company Law
‘Tribunal (NCLT) in July 2021.

Rajagopalan had offered
%423 crore, which comprised
7389 crore to financial credi-
tors and the balance to trade
creditors and employees.
Lenders voted for the promo-

er’s settlement offer since
he offered ¥26 crore higher to
them than Rajagopalan, the

people said.

Soon after NCLT’s approval,
the promoter petitioned at the
appellate tribunal, objecting
to Rajagopalan’s plan on the
grounds that the offer was lo-
wer than the 2565 crore liqui-
dation value.

‘OnFebruar,
tribunal set
approved resolution plan of
Rajagopalan and directed len-
ders to reconsider the settle
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Statement of Unaudited Consolidated Financial Results

for the Quarter and Half Year Ended September 30, 2022

ment offer from the p 1
Rajagopalan then moved the
SupremeCourt. After hearing
thematter, the court onMarch
16 reserved itsorder.

In an email response,
company’s resolution profes
sional, Radhakrishnan Dhar-
marajan, said: “The overall
corporate insolvency and re
solution process at this Q(age

s still subject to Sup
urt order, and hence
ter is still sub-judic
The SC has allowed the pro-
to continue but the outco-
me on the plan would be sub-
jecttoitsorder:

Civil Courts Can Take Up Counter Case
of Borrower agamst Lenders: Apex Court

PressTrust of India

New Delhi: A civil court isnot
arred from entertaining a co-
unter lawsuit of a borrower
againsta lending bank orfinan-
cial institution which is pursu-
ing a separate recovery procee-
dings against him beforea debt
Teco tribunal (DRT) under
a special la\\ the Supreme Co-
urtheldon Thursday,

The top court was dealing
with the vexed legal question
whether a borrower, facing the
recovery proceedings by a len-
ding bank under the Recovery
of Debts Due to Banks and Fi-
nancial Institutions (RDB) Act
1993 before the DRT, can file a
counter claim case in civil co-
il nding financi-
stead of filing

“There is no provision in the
RDB Act by which the remedy
of acivilsuitbyadefendantin
aclaim by the bank is ousted,”
abenchof justices Sanjay Kis-
han Kaul, Abhay 8 Oka and
Vikram Nathsaid.

“Is the jurisdiction of acivil
court to try a suit filed by a
borrower against a bank or fi-
nancial institution ousted by

virtue of the scheme of the
RDB Act in relation to the pro-
ceedings for recovery of debt
by a bank or financial institu-
tion? The aforesaid question
ought to be answered first and
is answered in the negative,”
Justice Kaul, writing the 45-
pagejudgement, said.

The bench also held that the-
re was no power under the Ci-
vil Procedure Code to transfer
the independent suit filed by a
borrower against a bank or fi-
nancial institution, which
has applied for recovery of its
loan against the plaintiff un-
der the RDB Act, to the DRT.

“Since there is no such po-
wer with the civil court, there
is no question of transfer of
the suit whether by consent or

SC BENCH SAID...
Thereisnoprovision
intheRDB Actby
whichthe remedy of
acivilsuitby adefen-
dantinaclaimbythe
bank is ousted

otherwisetothe DRT," it held
“Weare thus of the view that
there is no provision in the
RDB Act by which the remedy
of acivilsuit by adefendantin
a claim by the bank is ousted,
butitis thematter of choiceof
that defendant. Such a defen-
dant may file a counterclaim,
or may be desirous of availing
of the more strenuous proce-
dure established under the
Code, and that is a choice
which he takes with the conse-
quencesthereof,” it said
The bench said it, however,
hasa word of caution keeping
inmind the nature of powers
exercised by the DRT and the
objective of its creation,
“We certainly would not like
that the process envisaged un-

der the RDB Act be impeded in
any manner by filing of asepa-
rate suit if a defendant chooses
todo so. A claim petition before
the DRT has to proceed in a par-
ticular manner and would so
proceed. There can be no ques-
tion of stay of those procee-
dings by way of a civil procee-
ding instituted by a defendant
before the civilcourt...,” itsaid,

It said that the DRT has been
set up under the special RDB
Actfor expeditious disposal of
the banks' claim before it and
it should not be impeded by fi
lingacivil suit

“Thus, it is not open toadefen-

dant, who may have taken reco-
urse to the civil court, to seek a
stay on the decision of the DRT
awaiting the verdiet of his suit
before the civil court as it is a
matterof hischoice,”itsaid.

The top court then held that
its two judgements in “Indian
Bank and Nahar Industrial
Enterprises are affirmed ex-
cept to the extent that they al-
low the transfer of a suit from
theCivil Court tothe DRT”,

The judgement came on a
plea of Bank of Rajasthan
against a borrower who had
moved a civil court against
thelendingbank.

(% In Lacs)
17, theappellate . Quarter Ended Half Year Ended Year Ended
side the NCLT- Particulars 30 Sept. 2022| 30 Jun. 2022 |30 Sept. 2021/30 Sept. 202230 Sept. 2021 Bl"l‘ﬁ::g’ﬂ
u
Total [ncome 19994.34 | 18691.08 | 13884.14| 3868542 | 25364.36 | 61,940.02
EBITDA* 3,737.09 227263 1,10390| 6,009.72| 2143.95 6,873.78
Net Profit for the period (before Tax,
Exceptional and/or Extraordinary items) 2809.16 | 1,819.58 472.72|  4628.74 80752 | 3,89156
Share in net profit/ (loss) of associate - (4.41) 0.66 (4.41) 1.45 (45.82)
the Excapional ftems, net - | (4,444.98) - 44a4.98) S| (169.34)
Net Profit / (Loss) for the period before tax
(after Exceptional and/or yitems) | 2809.16 | (2,629.81) 473.38 179.35 808.97 | 3,676.40
Net Profit/ (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) | 2.108.20 | (3.168.99) 277.41| (1,060.79) 41060 | 226791
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)] 204174 | (2,981.89) 261.60 (940.15) 511.21 2,591.87
Equity Share Capital 1,901.68 1,901.68 1,889.51 190168 | 1,889.51 1,897.23
Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the
pravious year - - - - - | 381,229.08
Earnings Per Share (of Rs. 5/- each) (for
continuing and discontinued operations) -
1. Basic: 5.52 (8.38) 070 (2.85) 1.03 5.86
2. Diluted: 5.26 (8.38) 0.69 (2.85) 1.02 576
Notes:
1. Interms of Regulation 33 of the SEBI (Listing Obligations and Dis 015, the. of unaudited

consolidated financial results for the quarter and half year ended September 30, 2022 of the AXISCADES Technologies Limited (the “Holding

ndit

Company” orthe “Company”)

their

pany

09, 2022. The aforesaid

[ il hereinafter referredto as “the Group”) and
its assaciate has been reviewed by the Audit Commitiee attnwmeeimg held on November 08, 2022 and approved by the Board of Directors at

have been subjected to limited review by the statutory auditors of the Company.
2. The unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013, as amended read
‘with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended and SEBI Gircular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019.
3. The previous period / year figures have been regrouped / rearranged wherever necessary to conform with the current period presentation.

financial results for the quarter and half year ended September 30, 2022

4. Additional information on Standalone Financial Results is as follows: (ZIn Lacs)

Quarter Ended [ Half Year Ended Year Ended

Particulars 30 Sept. 2022]30 Jun. 2022[30 Sepl. 202130 Sepl. 2022]30 Sept. 2021| 31 Mar. 2022

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Total revenue (including other income) 6,813.68 6,136.73 4,300.85 | 1295041 7,985.57 | 1840264

EBITDA* 1334.12 1,077.97 106.41 241209 243.00 1,522.93

Profi/ (Loss) before tax 313.28 | (3.71959) | (388.39) | (340631)| (664.84) 35540

Profil/ (Loss) after tax 272.23 | (3924.93) | (393.62) | (3,652.70)| (683.76) 307.88
Total Comprehensive Profit / (Loss)

for the period / year ended 162.74 | (3,966.98) (385.65) | (3,804.24) | (678.15) 346.58

* Excluding other income, to align with industry norms.
5. The above unaudited financial results of the Company are available on the Company's website (www.axiscades.com) and also on

lia.com) and NSE

the website of BSE (w

Place : Bangalore
Dated : November 09, 2022

«com), where the shares of the Company are listed,
For AXISCADES Technologies Limited
Sd/-

Arun Krishnamurthi
CEQ & Managing Director
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New Delhi: TheNatio- In October 2021, the Regd. Office: Unit No. 705, C-Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra-400051, India
nal Company Law Tri- RBI took the manage- Tel No. 022-61354800, Fax: 022-61354801, Email: i com, Website: www. com
bunal has extended the mentof the Kolkata-b:
time till January 5next  sed non-banking hou-
year for completion of ~sing finance company FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
insolvency _resolution  due to its deferiorating
process for Srei Infrast- financial  conditions Consolidated INR in Crores Standalone INR in Crores
ructure Finance. Total andgovernance issues.
three participants have Following Three months ended Half year ended Three months ended Half year ended
shown interestinthebu- WU"U'l this, the com- P f
vout process, pany  came 3 022 | 30.06.2022 | 30. 021 | 30.09.2022 | 30.09.2021 022 articulars 30.09, ozz 31 022
“National ~Company Y T CiRe Unaudited)| (Unaudited)| (Unaudited) |(Unaudited)| (Unaudited)| (Audited) au I.inaudl(ed) Unaudl(en (Audited)
Law Tribunal, Kolkata The RBI and
bench has extended the  Srei are the litigant par- 18,260.78| 17,614.71| 14,07639| 35.875.40 [ 30,233.74| 63 535.99 Total income from operations from continuing 1810.74| 161823 1,27889( 342897 534475
time of completion of —tiesin the matter:
Corporate  Insolvency  As per an NCLT order - :
pri i s e b lon s SSTad] 27430 SATBET  es224 [NNTGISS| 1.47222| 2 NetProfi/ (Loss)forthe period (bsfore ax and 27332 145.18| 27440 41850| 304.05| 967.90
5th January, 2023 with the Srei administrator 5
Tespect to the ongoing had sought more time - —| 17848 -| 28434| 48459 Net Profit  (Loss) for the period (before tax and = -| 17848 —| 28434| 48459
CIRP of the company” till January 2023 for items) from
SreisaidinaBSEfiling.  completionof CIRE PTI 459 56 274.30 178 67 73386 70107 1424.17| 3| Net Profit/ (Loss) for the period before tax (after 27332 14518 27410 41850 39356 91985
i items) from
Stakehold —[IIEE—— - - 178.48 -| 28434 48459 Net Profit/ (Loss) for the period before tax (after = = 178.48 _| 28434| 48459

e pwers = items) from discontinued operations
Discuss Way 208818| 18155 22665| 46973 | 67308| 118157| 4| NetProfit/ (Loss) for the period after tax (after 21391| 12000| a7770| 53391| 55824| 116386
Forward on exceptional items) from continuing and
DAMEPL operations
Payment Issue 5| Net Profit / (Loss) for the period after tax (after

a Exceptional items)

New Delhi: A
meeting to discuss 24641| 141.22|  21686| 36763 50649 873.85| |- Owners 21391| 12000 377.70| 333.91| 558.24| 1.163.86
the m«:éﬂ;t‘l}ﬂf x n.77 40.33 969 82.10 |  166.54| 307.72 ~ Non-controlling interests
o arbtid 6| Total Comprehensive Income for the period

2 i {Comprising Profit/(Loss) for the period (after tax)
award to the Reli
ance Infrastruchy: NOTIGE Is hersby given 1 he publc and Other Comprehensive Income (after tax)}
reowned  Delhi | |y M RANT SHARMA whose (310.90)|  672.43 (062)| 36157 56442| 908.81 —~ Owners 219.38| 15495 3838| 37433 | 580.91| 1.190.06
Alrport Metro Ex- || phatograph s shown hereinabove is a 4101 40.16|  (32.86) 8117 |  21686| 492.39 — Non-cantrolling interests
press Private Li- | | reident of B-3, Gokul Apariments, = -
mited (DAMEPL) | | Evershine Nagar Malad West, Mumbai 45176| 451.76| 81579 45176| 31579] 451.76| 7| Paid Up Equity Share Capital (of INR 1/- each) 45176 45176| 81579| 45176| 81679| 45176
:};ﬁshe#iqn]’ﬂmrs -400064. 20247.79| 2075327 | 12.342.68| 20.247.79 | 12,342.68| 20,136.47| 8| Reserves (excluding Revaluation Reserve) 30,559.91| 3063417| 670459 30,559.91 | 5.704.59]30.479.27

¥ id Sonion o, | | M Raniit Sharma s neiter 2 | |36 677 40| 27,122.66 | 2,630.66| 26.677.40 | 2,68066]26677.40| 9| Securities Premium Account 26,660.38| 26.669.98 | 2,622.64 | 26.669.38 | 2,622.64 | 26.669.38
£es SN0 erliar o sharehoider nor is he hoiding any post

icials of the Cent- in the Aristo i . . A . A .| X h: A let Wor & & . - 5 A . .
ficials of the Cent: 19,878.07| 19,829.99 | 10.842.45| 19.878.07 | 10,842.45] 19.736.53] 10| Net Worth 30422.74| 30502.16| 582576 30.422.74 | 5825.76]30.376.78
re, Delhi govern- | | Limied having its registered office at 4 . - T 5 : 1
Tt DV e | | oted eing s fegtered offce &t | || 44,097.83] 13,876.65 | 12,248.83| 14,097.83 | 12,2883 14,129.72 11 Paid Up Debt Capital/ Outstanding Debt 552044| 534208| 514395 552044 | 514305| 541630
leading banks to- | | Industral Etate, OffVeera Desal Road, 0.68 0.65 1.03 068 1.03 0.69[ 12 | Debt Equity Ratio 0.18 0.17 085 018 0.85 0.18
okpartinthedis- | | Andneri (West), Mumbai - 400 053 0.36 0.21 017 0.57 062 0.97 13| Eamings Per Share (of INR 1/- each) for 031 0.18 053 049 073 153
c\f;s(gn. i :‘Cn‘mp;n‘{’ )m —— continuing operations - Basic and Diluted

wring themee- is leamt that despite not eing part o
it allHastala. | |[Hie conibay e s e il = - 0.28 - 045 0.70 Earnings Per Share (of INR 1/- each) for = - 028 - 045 070
holders discus | |Sharma has been misusing the operations - Basic and Diluted
sed the way for- Campany's namefnna mischievausly S =i —| 14 | Capital Redemption Reserve = - £ o = -
spreading false information about the . o

:‘f‘:‘in‘g‘“ﬁi = czmpmf e s sl e Not Applicable being a Listed entity 15 | Debenture Redemption Reserve Not Applicable being a Listed entity
meetingisexpec: | | atlage, 0.32] 0.73] 0.62] 057 187]  3.17] 16 Debt Service Coverage Ratio 0.05] 0.11] 008 ] oos|” 020] o070
ted 1o take place | | Itis hereby claified that any persons , -
fed o ke mlace | | e 1403| 1243 15.19] 1328  17.48]  14.98] 17] Interest Service Coverage Ratio 4.35] 3,93 482| 414 | 6.09] 5.01
the future course based on any information provided by
of action, an offi. him will be doing so at their own rishk‘

cials id. cost and consequences and the
e Bta 1 f‘ligh Company will not in any way be | | 1. Theaboveisan extractof the detailed format of Quarterly Financial Results filed with the Stock Exchangss By Order of the Board of Directors .
Court on October responsible or liable to such persons or For Samvardhana Motherson International Limited
S b, | | Ry st under Regulation 33 and 52 of the SEBI (Listing and Disclosure {Fney Motiraas Sl Syatieis Livisea)
Sonlioation. it et ST of 2015. The full format of the Quarterly Financial Results are the websites of Stock Exchang -
the  DAMEPL, By aoat o et (www.nseindia.com and www.bseindia.com) and the Company (www.motherson.com). Place : Noida V C SEHGAL
which said the Registored offce addrs Dated : November 10, 2022 Chairman
DMRC has paid it Gala No. 2 Grmmd Floor, 23-A Shah
only W64 crore Industral Esate, Of. Veera Desal Road,
aMasEn A Proud to be part of samvardhana motherson
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FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Consolidated INR in Crores
Three months ended Half year ended
30.

Particulars

SAMVARDHANA MOTHERSON INTERNATIONAL LIMITED

(Formerly Motherson Sumi Systems Limited) CIN - L34300MH1986PLC284510
Regd. Office: Unit No. 705, C-Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra-400051, India
Tel No. 022-61354800, Fax: 022-61354801, Email: i

Standalone INR in Crores

Three months ended Half year ended
03

2021
e = el o e 7 § side (Unaud d
1 AT & 0 T 1 A A - —
AR R T W o T e | || 1826078 17,614.71] 14,076.39| 35,75.49 | 80,283.74 63,535.99| 1] Total income from operations from continuing 1,810.74| 1,618.23] 127889 342897 | 2:39276[ 5,344.75
v AT E |
2017 S‘jﬁiw T A 557.94| 27430 17867| 83224| 701.56| 147222 2| NetProfit/ (Loss) for the period (before tax and 27332 145.18] 27410 41850 | 394.05| 967.90
items) from
TR § 99 e e o w9 7 oA _ _ _ N N _ _ _
5 917 o 1 R 178.48 284.34| 48459 Net Profit/ (Loss) for the period (before tax and 178.48 284.34| 48459
& N 3 items) from
A 20 T § AL A A T 45956| 27430  17867| 73386 | 701.07| 1424.17| 3| NetProfit/ (Loss) for the period before tax (after | 278.82|  14518|  274.10| 41850 | 393.56| 919.85
B égww ﬁgmm%,w items) from conti i
l R = 178.48 284.34| 48459 Net Profit / (Loss) for the
s Rkl i T = - ! - g period before tax (after = -| 17848 ~|  284.34| 48459
T o e 3 e 3 o e A W 1 w R items) from
91 5 R o | T v e (e 9 ) 288.18 181.55 226.55 469.73 673.03| 1,181.57| 4| Net Profit/ (Loss) for the period after tax (after 213.91 120.00 377.70 333.91 558.24| 1,163.86
ST =Tl Tl o1 | e ot oroTe &+t 2ire T ge | exceptional items) from continuing and
sﬂwwﬁmmwﬂ‘ﬂwww% Riid
7 T T R A S A A e e B 5| Net Profit/ (Loss) for the period after tax (after
errae e 2 2 e 3 5w W el i vt o Exceptional items)
o 3 A S TR 3 A A 246.41| 14122| 216.86| 387.63| 50649| 87385 |- Owners 21391| 12000 377.70| 333.91| 55824/ 1,163.86
= W T &, 3 W v e | I A e, 4977 40.33 9.69 8210 | 166.54| 307.72| | - Non-controlling interests
el Bl TR o s T I el (3 3 S 6 | Total Comprehensive Income for the period
T T AR R 9 e ) e o 6 {Comprising Profit/(Loss) for the period (after tax)
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1T SITI NETWORKS LIMITED
P 'T l Regd. Office: Unit No. 38, 1st Floor, Madhu Industrial Estate, Pandurang Budhkar Marg, Worli, Mumbai 400013 3 SSEI
Tel.: 491 22 43605555 Email:- csandlegal @siti.esselgroup.com CIN:- L64200MH2006PLC160733 Website : www.sitinetworks.com CmROUP
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2022 ® / million)
Consolidated Financial Results Standalone Financial Results
Quarter Quarter Quarter Half Year Half Year Financial Quarter Quarter Quarter Half Year Half Year Financial
Particulars ended ended ended ended ended Year ended ended ended ended ended ended Year ended
30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022 | 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022

(Unaudited) | (Unaudited) | (Audited) [(Unaudited) |(Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited)| (Audited)

Total Income from Operations 3,416.61| 3,306.82  3,626.08| 6,723.43| 7,210.42| 14,458.53 1,335.27 1,336.41 1,5616.65| 2,671.68| 3,059.66| 6,144.29
Net Profit / (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items) (664.47)| (775.16) (599.17) | (1,439.63) | (1,150.64) | (2,504.00) | (649.72) (641.18) (535.27) | (1,290.90) | (1,100.16) [ (2,315.19)
Net Profit / (Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) (664.47)| (775.16) | (616.39) | (1,439.63) | (1,167.86)|(2,589.90)| (649.72) [ (641.18)( (592.49)| (1,290.90) | (1,157.38)|(2,553.15)
Net Profit / (Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) (681.55) (773.13) | (634.87) | (1,454.69) | (1,202.32)|(2,609.71)| (649.72) | (641.18)| (592.49)( (1,290.90)] (1,157.38) |(2,553.15)
Total Comprehensive Income for the period

(Comprising Profit/(Loss) for the period (after Tax)

and other Comprehensive Income (after Tax) (680.75)| (772.33) | (635.65) | (1,453.09) | (1,203.88)|(2,604.19) | (649.49) (640.95) | (593.73)( (1,290.45) | (1,159.86) | (2552.24)
Paid Up Equity Share Capital (Face value of Re.1/- per share) 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05 872.05
Earning Per Share (before Extraordinary Items)

(of Rs.1/- each) Basic and Diluted (Rs) (not annualised) (0.78) (0.89) (0.73) (1.67) (1.38) (2.99) (0.75) (0.74) (0.68) (1.48) (1.33) (2.93)
Earning Per Share (after Extraordinary ltems)

(of Rs.1/- each) Basic and Diluted (Rs) (not annualised) (0.78) (0.89) (0.73) (1.67) (1.38) (2.99) (0.75) (0.74) (0.68) (1.48) (1.33) (2.93)

Notes :

Place : Noida

Date : 10 November, 2022

1. The above standalone and consolidated financial results for the second quarter of financial year 2022-23 and half year ended on 30 September 2022 have been reviewed by the Audit Committee and approved
by the Company’s Board of Directors in their respective meetings held on 10 November 2022. The statutory auditors have carried out limited review of these standalone and consolidated financial results for the
second quarter of financial year 2022-23 and half year ended on 30 September 2022 and have expressed a modified review conclusion on these results.

2. The above results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other accounting principles generally accepted in India.

3. The above is an extract of the detailed format of Un-Audited Financial Results for the second quarter of financial year 2022-23 and half year ended on 30 September 2022 filed by the Company with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure requirements) Regulations, 2015. The full format of the Un-Audited Financial Results for thesecond quarter of financial year 2022-23
and half year ended on 30 September 2022 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company’s website www.sitinetworks.com

4. For the quarter ended 30 June 2022, for quarter and six months ended 30 September 2022, for quarter and six months ended 30 September 2021 and for year ended 31 March 2022, the ‘subscription income’
included in the ‘Revenue from Operations’in these financial results, inter alia, includes the amounts payable to the broadcasters’ towards there share in relation to the pay channels subscribed by the customers.
The aforementioned corresponding amounts (i.e. the broadcasters’ share) has also been presented as an expense in these financial results. The said amounts are ¥ 790.96 million, ¥ 839.54 million, ¥ 1,630.50
million, ¥ 837.28 million, T 1,694.48 million and ¥ 3,369.65 million for the quarter ended 30 June 2022, for quarter and six months ended 30 September 2022, for quarter and six months ended 30 September 2021
and for year ended 31 March 2022 respectively in the standalone financial results and ¥ 1,795.78 million, ¥ 1,860.97 million, ¥ 3,656.75 million, ¥ 1,902.03 million, ¥ 3,828.55 million and ¥ 7,529.25 million for the
quarter ended 30 June 2022, for quarter and six months ended 30 September 2022, for quarter and six months ended 30 September 2021 and for year ended 31 March 2022 respectively in the consolidated
financial results respectively. Had these expenses been disclosed on net basis, the ‘Revenue from Operations’ and the ‘Pay channel costs’ each would have been lower by ¥ 790.96 million, ¥ 839.54 million,
¥ 1,630.50 million, ¥ 837.28 million, ¥ 1,694.48 million and ¥ 3,369.65 million for the quarter ended 30 June 2022, for quarter and six months ended 30 September 2022, for quarter and six months ended 30
September 2021 and for year ended 31 March 2022 respectively in the standalone financial results, and ¥ 1,795.78 million, ¥ 1,860.97 million, ¥ 3,656.75 million, ¥ 1,902.03 million, ¥ 3,828.55 million and ¥ 7,529.25
million for the quarter ended 30 June 2022, for quarter and six months ended 30 September 2022, for quarter and six months ended 30 September 2021 and for year ended 31 March 2022 respectively in the
consolidated financial results respectively, though there would have been no impact on the net loss for the quarter and period then ended.

For Siti Networks Limited
Sd/-
Suresh Arora
Whole Time Director
(DIN -00299232)
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